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Die Schweizer Anlagestiftung

Investment Foundation 1291 invests in real estate throughout Switzerland. In
addition to residential properties, properties with other uses such as office, retail,
commercial and logistics are also acquired. With a "develop and hold" investment
strategy in sustainable real estate projects, the investment group aims for a long-
term portfolio with a residential share of at least 60%. The portfolio currently
includes two projects directly at the respective railway stations in Wil (SG) and
Effretikon (ZH).

Investor Update as of 12.2023

The "Perronimo" project in Wil, Untere Bahnhofstrasse 1-11, is in the realisation
phase, is proceeding according to plan and is on schedule. The shell of the head-
end building has reached full height, meaning that the next construction phase,
including window installation, has begun. The remaining structures will follow the
head-end building. The project is scheduled for completion at the end of March
2026. The catering and office space as well as 32 flats in the main building have
already been let to the Thurvita senior centre. A 309 m? retail space has also been
let in the head-end building. The remaining commercial space is being actively
marketed.

The "Roots" project in Effretikon, Bahnhofstrasse 28, is currently in the project
planning phase and is proceeding according to plan.The amended design plan
has been approved by Effretikon City Council and the final cantonal review has
been completed. The building permit is expected at the beginning of March 2024.
Construction is scheduled to begin in mid-October 2024, with the aim of
completing the project by the end of 2027. Concrete contract negotiations are
already underway with an anchor tenant.

Key data investment group

J. Safra Sarasin

Foundation details

Sector Real Estate
Valor number 116 649 698
ISIN CH1166496989
Legal form Investment Foundation under Swiss law

Key figures (as per 31.12.2023)

NAV CHF 106.06
Number of shares 557'300
Number of properties 2
Market value (at completion) >CHF 175 m
Debt ratio 22.60%

Portfolio evaluation

Name Sustainable Real Estate Projects Switzerland
Sector Sustainable Real Estate Projects
Strategy Core/Core Plus

Benchmark KGAST Immo-Index
Advisory and portfolio management Nova Property Fund Management AG
Depositary bank Bank J. Safra Sarasin AG
Distribution partner Bank J. Safra Sarasin AG
Auditors BDO AG
Accounting Nova Property Fund Management AG

Valuation experts Woiiest Partner AG, Zurich

Regulatory authority OAK BV, Bern

Fiscal year 01.07. to 30.06.

Market value estimation yearly as per 30.06.

NAV-Publication monthly
Appropriation of earnings accumulating
TERisa GAV 0.62% p.a.
Management Fee 0.40% p.a.
Usage distribution
419  26% 04%
29.4% H Residential
Office
Stock
= Retail
Gastronomy

63.5%
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Disclaimer

This document has been prepared by Bank J. Safra Sarasin Ltd (“Bank”) for information purposes and the sole use of the recipient only. This document is based on publicly
available information and data (“the Information”) believed to be correct, accurate and complete. The Bank has not verified and is unable to guarantee the accuracy and
completeness of the Information contained herein. Possible errors or incompleteness of the Information do not constitute legal grounds (contractual or tacit) for liability, either with
regard to direct, indirect or consequential damages.

This document is not the result of financial research conducted, by the Bank’s research department nor of any other detailed due diligence. Therefore the “Directives on the
Independence of Financial Research” of the Swiss Bankers Association do not apply to this document. This document does not constitute a request or offer, solicitation or
recommendation to buy or sell investments or other specific financial instruments, products or services. It should not be considered as a substitute for individual advice and risk
disclosure by a qualified financial, legal or tax advisor. Past performance is no indication of current or future performance. Information containing forecasts are intended for
information purpose only and are neither projections nor guarantees for future results and could differ significantly for various reasons from actual performance.

Investments in foreign currencies are subject to exchange rate fluctuations. Exchange rate risk will apply if the investor’s reference currency is not the same as the investment
currency. In particular, neither the Bank nor its shareholders and employees shall be liable for the opinions, estimations and (investment) strategies contained in this document.
The views and opinions contained in this document, along with the quoted figures, data and forecasts, may be subject to change without notice.

Discrepancies may emerge in respect of our own financial research or other publications of the J. Safra Sarasin Group relating to the same financial instruments or issuers. The
Bank or an affiliate of the J. Safra Sarasin Group, to the extent legally permissible, may also provide advisory and/or other services to companies mentioned in this document
and/or may solicit business from such companies, which may result in conflicts of interest, which could affect the Bank’s objectivity. While the Bank has taken steps to avoid or
disclose, respectively, such conflicts, it cannot make any representation in such regard. The Bank and/or an affiliate of the J. Safra Sarasin Group, its clients and/or officers may
hold a position or engage in transactions in any of the financial instruments mentioned.

Neither this document nor any copy thereof may be sent to or taken into the United States or distributed in the United States or to a US person. This document may only be
distributed in countries where its distribution is legally permitted. The Bank does not accept any liability whatsoever for losses arising from the use of the Information (or parts
thereof) contained in this document.

© Copyright Bank J. Safra Sarasin Ltd. All rights reserved

Bank J. Safra Sarasin AG
Real Estate Hub Switzerland
Alfred-Escher-Strasse 50
8002 Zurich

T: +41 (0)58 317 37 70 | F: +41 (0)58 317 32 62
real-estate-hub-ch@)jsafrasarasin.com http://www.jsafrasarasin.com
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